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EUR/USD back in the lower half of $1.15-1.16

Euro/US Dollar Exchange Rate

Investor sentiment continued to be influenced by developments in |,
the Middle East last week. Amid military attacks from both the US
and Iran, and signs that peace talks have stalled, oil prices remained
elevated. Brent crude oil operated in a range between circa $92-99 |11 A
per barrel throughout the week. Against this backdrop, the Euro \A/\\ .
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Stoxx 50 edged 0.2% higher, while the S&P 500 shed 2.6%. ’ v
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On the data front, the main highlight was the US labour market report | \/‘\/ \\/\ R /

for May. Non-farm payrolls rose by 172k, well above the forecast of \ [/ \ L
85k. Furthermore, the April and March payrolls figures were revised |11 VA' N

higher. At the same time, the unemployment rate remained at 4.3%, |, ‘ ‘ ‘ ‘ ‘ ‘
while average earnings growth slowed to +3.4% y/y. In the Eurozone, 09-Dec  06-Jan  03-Feb ~ 03-Mar  31-Mar  28-Apr  26-May
the flash reading of HICP inflation increased to 3.2% in May, as
expected. The core rate also rose to 2.3%, from 2.1%. Meanwhile, 08 Euro/Sterling Exchange Rate
Eurozone GDP was revised lower to -0.2% g/q in Q1, from +0.1 g/q.

Currency-wise, the main pairs operated in relatively narrow ranges
throughout most of the week. However, the dollar firmed markedly in
the aftermath of the US payrolls data. The greenback gained circa 0.5 h i ’/\,\ " \

-1.0% against the euro, sterling and yen. A re-escalation in the o VA% v
conflict in the Middle East over the weekend has also supported the
dollar in early morning trading today.

In level terms, EUR/USD is back in the lower half of $1.15-1.16. GBP/

USD is down in the bottom half of $1.33-1.34. EUR/GBP is changing |**coec  osan  o3reb  oswar  3imar 28-Apr  26-May
hands near the midpoint of 86-87p. Meantime, USD/JPY is above
¥160, a key level Japanese authorities have tried to defend recently.
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Sterling/US Dollar Exchange Rate
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This week, the spotlight will be on the ECB policy meeting. The ECB |, .,
is widely expected to hike rates by 25bps. The focus will be on any I
guidance the bank offers. Meanwhile, US CPI inflation (May) and UK |*¥ AN
GDP (April) will be released. Investors will also be keeping an eye on [t36 I i \ | % '\\
developments in the Middle East. 135 | a
. . W s v
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Today's Opening FX Rates - V \A}
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Day * End 2025 ' ;9-Dec 06-Jan 03-Feb ~ 03-Mar  31-Mar 28-Apr  26-May
EUR/USD 1.1523 -0.79 -1.89
EUR/GBP 0.8643 -0.07 -0.83 Sterling/Euro Exchange Rate
GBP/USD 1.3328 -0.74 -1.08 116

GBP/EUR 1.1564 0.07 0.83
UsD/JPY 160.33 0.24 2.35
EUR/JPY 184.74 -0.58 0.41 115 M A
* v Previous Day's European Open V ' W \/
See Next Page for More Rates
Opening Interest Rates 114 \Uﬁ'

Money Market Swap Rates

Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr
uUsD 3.63 3.61 3.66 3.94 4.32 4.31
EUR 2.00 2.01 231 2.80 291 2.94 113 \ \ \ \ \ \

09-Dec 06-Jan 03-Feb 03-Mar 31-Mar 28-Apr 26-May
GBP 3.75 3.74 3.80 4.15 4.45 4.47
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Opening Levels oy e 252

Euro Sterling Dollar
EUR/GBP 0.8643 GBP/EUR 1.1564 USD/JPY 160.33
EUR/USD 1.1523 GBP/USD 1.3328 USD/CAD 1.3945
EUR/JPY 184.74 GBP/CAD 1.8585 USD/CHF 0.797
EUR/SEK 10.9134 GBP/NzZD 2.2965 USD/CNY 6.7842
EUR/DKK 7.474 GBP/JPY 213.69 USD/BRL 51714
EUR/NOK 10.885 GBP/SEK 12.6228 USD/RUB 74
EUR/CHF 0.9186 GBP/DKK 8.6425 USD/INR 95.66
EUR/AUD 1.6358 GBP/NOK 12.5965
EUR/HKD 9.0284 GBP/CHF 1.0623 AUD/USD 0.7044
EUR/CAD 1.6071 GBP/AUD 1.8917 NzD/USD 0.5801
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
162 188 Change bps
Close Day 4 Weeks End 25
160 A L ,
/\W /_,,,\/‘/ 18 10 Year Yield %
158 A—" A [[\ Us 454 +6 +17 +38
hm} \ f 1 W o IR N A y VAV Germany 3.04 +1 +3 +18
156 \ r\ /VJ Vv\f V \,,’ \ /\} \/\/\J V UK 491 +1 -1 +44
\V‘ \ / \ (\] 182 Ireland 322 +4 -0 +19
154 ! \/‘ Belgium 359 +2 +14 +25
V \/1 France 3.69 +3 +7 +13
152 ‘ ‘ ‘ ‘ ‘ ‘ 180 ‘ ‘ ‘ ‘ ‘ ‘ Italy 3.82 +3 +8 +30
09-Dec  06-Jan  03-Feb  03-Mar  3t-Mar  28-Apr  26-May 09-Dec  O6Jan  03-Feb ~ 03-Mar  31-Mar  28-Apr  26-May Spain 348 +2 +5 +19
Portugal 343 +2 +6 +27
US Swap Curve UK Swap Curve Greece 372 +2 +6 +24
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
420 450 5 Year Swap %
410 440 us 423 +6 +24 +51
. 430 Eurozone 2.88 +2 +7 +32
400 b | | e UK 4.46 +2 +1 +57
420 -
390 410 / 2 Year Swap %
400 us 4.24 +9 +26 +67
380 Eurozone 2.86 +2 +9 +60
390 UK 4.45 +2 -3 +72
370 250 .
150 270 e 10 Year Government Bond Spreads to Benchmark bps
T IMthaMtheMth 1Y 2 3yr v sy 6 7yr 8Yr 9Yr lovr C IMth3MtheMth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr OYr 10Vr Ireland 18 +3 -3 +2
— Latest Close +=e+ 4 Weeks Ago — Latest Close «es 4 Weeks Ago
Belgium 56 +1 +11 +7
France 66 +1 +4 -4
Eurozone Swap Curve Irish & German 10-Year Bond Yields Italy 78 +2 +5 +13
Offer Rates : Money Rates to 1 Year 3.40 Spain 44 +0 2 +1
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3.00 220 , Portugal 39 +0 +3 +9

"""""""""""""" ’ v Greece 68 +1 +2 +7
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290 % Change
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2.40 X ‘\,_/\_\\-’ r‘j
220 280 Close Day 4 Weeks  End 25
200 270 \\ /' Brent Oil 93.09 -2.04 -8.10 +52.98
180 250 'U i i i West Texas Ol 94.32 -2.59 -4.60 +64.72

1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr 25-Jan 25-Feb 25-Mar 25-Apr 25-May
—Latest Close -4 Weeks Ago —Irish 10 Year —German 10 Year Gold $ 43288 324 -8.18 +034
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