





Renewable

Case Study

Energy Generation

SSE Renewables - Seagreen Wind Energy

Seagreen is Scotland’s largest operational
offshore wind farm, located in the North Sea,
and is a £3bn joint venture between SSE
Renewables, TotalEnergies, and PTTEP.

The project, which comprises 114 turbines,
represents a significant milestone in the UK’s
transition to a low-carbon energy system,
generating enough energy to power more
than 1.6 million homes.

AIB, as part of a consortium, provided financing
for this critical development from the proceeds

of its Green Bond issuance. AIB also provided
financing for SSE Renewables’ offshore wind
farms: Dogger Bank (a joint venture with Equinor
and Vargrgnn) and Beatrice (a joint venture with
RedRock, TRIG and Equitix) off the Scottish coast.

Seagreen Wind Energy
A Better World of Energy | SSE Renewables

Seagreen is also making a significant
contribution to the UK's energy supply and
security, transforming energy generation
and supporting a just transition in a region
historically reliant on North Sea oil and gas.

The delivery of the Seagreen project supported
an approximate £1 billion economic boost to the
Scottish economy during construction and
supported around 4,000 jobs. Seagreen began
full operations in October 2023, driving innovation
in the industry, not only as Scotland's largest
operational offshore wind farm, but also by
hosting the world’'s deepest fixed-bottom turbine.
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Recognition

2025

October 2025

AIB was recognised with the Sustainable
Fs AWARDS Investment Award at the 2025 FS Awards.
www.fsdublin.com/2025-winners/

May 2025
<A GlobalCapital AIB was shortlisted for the
RMRos 2025 “Most Impressive Financial

Institution ESG Bond Issuer”

for the period Mar '24 to Mar '25
at the Global Capital Bond Awards.
www.globalcapital.com/
bond-awards-2025

2021-2024:

May 2024
< GlobalCapital AlB was.shor.tliste(l:l for the “.Most
P 2B 20e Impressive Financial Institution ESG

Bond Issuer” for the period Mar 23 to
Mar ‘24 at the Global Capital Bond Awards.
www.globalcapital.com/bond-awards

May 2024
* AIB's Treasury team were shortlisted
A All  for the IBCB Proud to Work in Banking
Awards - Customer Focus.
i www.irishbankingcultureboard.ie/proud/
February 2024

AIB's Treasury Term Funding team
won the IOB Future of Finance
Sustainability Award. www.iob.ie/news
winners-announced-for-iob-future-of-
finance-awards-2024

June 2023
&, GlobalCapital AIB voted ‘Most Impressive Financial
b A Rianos 2023 Institution ESG Bond Issuer’ for the

period Mar ‘22 to Mar ‘23 at the
Global Capital Bond Awards'.
www.globalcapital.com/bond-awards

AIB's Treasury Term Funding team presented with the
2025 FS Sustainable investment Award.

.

)

Tooeman  @F

) \TING EXCELLENCE IN FINANCI

AIB's Treasury Term Funding team presented with the
2024 10B Future of Finance Sustainability Award.

May 2023

AIB's inaugural Social Senior HoldCo
bond won under the Debt Capital
Markets category of Finance Dublin's
Deals of the Year 2023 awards.
www.financedublin.com/vol/28/
issue/3

May 2021

AIB's inaugural Green issuance, a
€1bn Tier 2 bond (issued in Sep '20)
won under the Debt Capital Markets
category of Finance Dublin's Deals of
the Year 2021 awards.
www.financedublin.com/
articles/19358/
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Links

Please visit our green bond investor relations page aib.ie/investorrelations/debt-investor/green-bonds
to access the following:

Green Bond Framework
Second Party Opinion (SPO)
Green Bond Impact, Allocation and Assurance Reports

Green Bond Impact Methodologies
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https://aib.ie/investorrelations/debt-investor/green-bonds
https://aib.ie/content/dam/frontdoor/investorrelations/docs/debt-investors/green-bonds/aib-green-bond-framework.pdf
https://aib.ie/content/dam/frontdoor/investorrelations/docs/debt-investors/green-bonds/aib-second-party-opinion-sustainalytics.pdf
https://aib.ie/investorrelations/debt-investor/green-bonds/impact-and-allocation-reports
https://aib.ie/investorrelations/debt-investor/green-bonds/supporting-documents

Disclaimer

This document is intended to provide non-exhaustive, general information. This document may contain or incorporate by
reference public information not separately reviewed, approved or endorsed by AIB and accordingly, no representation,
warranty or undertaking, express or implied, is given by or on behalf of AIB or any of their respective members, directors,
officers, agents or employees or any other person as to, and no responsibility or liability is accepted by AIB and no reliance
should be placed on, the fairness, accuracy, reasonableness, completeness or correctness of such information. This
document may contain statements about future events, plans, objectives, goals, strategies and expectations that are
forward looking statements. These forward looking statements can be identified by the fact that they do not relate only to
historical or current facts. Forward looking statements sometimes use words such as ‘aim’, ‘anticipate’, ‘target’, ‘expect,
‘estimate’, ‘intend’, ‘plan’, ‘goal’, ‘believe’, ‘may’, ‘could’, ‘will’, ‘seek’, ‘continue’, ‘should’, ‘assume’, or other words of similar
meaning. None of the future projections, expectations, estimates or prospects in this document should be taken as
forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the assumptions
on which such future projections, expectations, estimates, targets or prospects have been prepared are correct or
exhaustive or, in the case of the assumptions, fully stated in this document. AIB has no obligation and undertakes no
obligation to update, modify or amend this document or the statements contained herein to reflect actual changes in
assumptions or changes in factors affecting these statements or to otherwise notify any addressee if any information,
opinion, projection, forecast or estimate set forth herein changes or subsequently becomes inaccurate. No representation,
warranty or undertaking, express or implied, is given by or on behalf of the achievement or reasonableness of any future
projections, expectations, estimates, targets or prospects. This document is not intended to be and should not be
construed as providing or other advice. It does not constitute an offer or invitation to sell or any solicitation of any offer to
subscribe for or purchase or a recommendation regarding any securities. Nothing contained herein shall form the basis of
any contract or commitment whatsoever and it has not been approved by any security regulatory authority. This document
is an advertisement for the purposes of regulation (eu) 2017/1129. The base prospectus in respect of AIB's euro medium
term note programme, any supplements and each final terms, when published, will be available at https:// live.Euronext.
Com/en/markets/ dublin/bonds/list. The distribution of this document and of the information it contains may be subject to
legal restrictions in some countries. Persons who might come into possession of it must inquire as to the existence of such
restrictions and comply with them. The information in this document has not been independently verified. The addressee is
solely liable for any use of the information contained herein and AIB and any of their respective members, directors, officers
or employees or any other person shall not be held responsible for any damages or loss, direct, indirect or otherwise,
arising from any use of this document or its contents or otherwith arising in connection with this document by the
addressee. This document represents current AlB policy and intent as at the date of this document and is subject to
change without notice and is not intended nor can be relied on, to create legal relations, rights or obligations. Any decision
to purchase any AIB green or social bonds (“sustainable bonds”) should be made solely on the basis of the information to
be contained in any offering document or prospectus produced in connection with the offering of such bonds. Prospective
investors are required to make their own independent investment decisions. No representation is made as to the suitability
of any AIB sustainable bonds to fulfil green, social or sustainability criteria required by prospective investors. Each potential
purchaser of AIB sustainable bonds should determine for itself the relevance of the information contained or referred to in
this document or the relevant bond documentation for such AIB sustainable bonds regarding the use of proceeds and its
purchase of AIB sustainable bonds should be based upon such investigation as it deems necessary. AIB has set out its
intended policy and actions in this document in respect of use of proceeds, project evaluation and selection, management
of proceeds and investor reporting, in connection with AIB sustainable bonds. However, it will not (i) give rise to any claim
of an investor against AIB; or (i) constitute an event of default under the sustainable bonds; or (iii) lead to an obligation of
AIB to redeem such sustainable bonds or be a relevant factor for AIB in determining whether or not to exercise any optional
redemption rights in respect of any sustainable bonds; or (iv) where applicable, affect the qualification of such sustainable
bonds for regulatory purposes if AIB fails to adhere to this document, whether by failing to fund or complete eligible green
or social projects or otherwise. In addition, it should be noted that all of the expected benefits of the projects as described
in this document may not be achieved. Factors including (but not limited to) and economic conditions, changes in
government policy (whether with a continuity of the government or on a change in the composition of the government),
changes in laws, rules or regulations, the lack of available suitable projects being initiated, failure to complete or implement
projects and other challenges, could limit the ability to achieve some or all of the expected benefits of these initiatives,
including the funding and completion of eligible green or social projects. In addition, each focused potential purchaser of
AIB sustainable bonds should be aware that eligible green or social projects may not deliver the green or social benefits
anticipated, and may result in adverse impacts. On this basis, all and any liability, whether arising in tort, contract or
otherwise which any purchaser of AIB green or social bonds or any other person might otherwise have in respect of this
document or any AIB green or social bondsas a result of any failure to adhere to or comply with this document is hereby
disclaimed to the fullest extent permitted by law.
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