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Quiet data calendar this week

Trading conditions were relatively calm throughout last week, as the
fragile peace between the US & Iran held. At the same time, central
bank heads offered no new guidance on the outlook, and the macro
calendar was relatively quiet. Overall, the main release of note, the
US labour market report for June, indicated that the job’s market has
lost some momentum.

Against this backdrop, there was a somewhat positive tone to
investor sentiment. Despite some volatility in the tech sector, the
Euro Stoxx 50 rose by 3.1%. Meantime on Wall Street, the S&P 500
gained 1.8%, despite some volatility in the tech sector. Elsewhere, US
market rate expectations softened slightly in the aftermath of the
aforementioned labour market data release. The market now sees a
60% chance of a Fed rate hike in September compared to a 75%
chance previously.

Currency-wise, the dollar was under some downward pressure amid
the softening in US interest rate futures. Meantime, sterling was
holding a modestly firmer tone, supported in part by a well-received
speech from MP Burnham, who is likely to be the next British Prime
Minister. The yen was also in the ascendancy at the end of last week,
as Japanese officials verbally intervened to support the currency.
However, the yen has handed back some of its gains already.

In level terms, as trading gets underway this morning, EUR/USD is
above the $1.14 threshold. GBP/USD is operating in the lower half of
the $1.33-1.34 range. USD/JPY is just above the ¥162 mark.
Elsewhere, EUR/GBP is in the upper region of 85-86p.
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A
Turing to the week ahead, the data calendar is even more barren e H
than the week prior. On the monetary policy front, the latest Fed [** AN
FOMC and ECB Governing Council monetary policy meeting minutes |36 , | \ Nf\\
will garner close attention. 135 V,A /\’\VF\,
Daniel Noonan, Economist, AIB 134 V/j \WA 1A / \MMUM
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Today's Opening FX Rates - V \'/U \(\ /
% Change L v
Day * End 2025 " 06-Jan 03—‘Feb 037‘Mar 31—Mar 28—‘Apr 26—May 23—‘Jun
EUR/USD 1.1424 -0.17 -2.73
EUR/GBP 0.8565 0.04 -1.72 Sterling/Euro Exchange Rate
GBP/USD 1.3337 -0.19 -1.01 117
GBP/EUR 1.1674 -0.04 1.75
USD/JPY 162.15 0.64 3.51
EUR/JPY 185.25 0.45 0.68

* v Previous Day's European Open

See Next Page for M ore Rates

Opening Interest Rates

Money Market Swap Rates
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Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr
UsD 3.63 3.66 3.73 3.97 4.25 4.20
EUR 2.25 2.21 2.32 2.66 2.72 2.79 114 ‘ ‘ ‘ ‘

06-Jan 03-Feb 03-Mar 31-Mar 28-Apr 26-May 23-Jun
GBP 3.75 3.73 3.76 3.93 4.21 4.31
All rates quoted are indicative market rates See Next Page For More Rates & Charts
FX Spot Karl Cooke FX Options Mark Tuite Reuters AIBG.I Morning Comment John Fahey
Shane Gargan Phone 00353-1-7724018 john.j.fahey@aib.ie

All Data Sourced from Refinitiv
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Euro Sterling Dollar
EUR/GBP 0.8565 GBP/EUR 11674 USD/JPY 162.15
EUR/USD 11424 GBP/USD 1.3337 USD/CAD 14212
EUR/JPY 185.25 GBP/CAD 1.8952 USD/CHF 0.805
EUR/SEK 11.029 GBP/NZD 2.3449 USD/CNY 6.7893
EUR/DKK 7.4745 GBP/JPY 216.22 USD/BRL 5.1682
EUR/NOK 11.2349 GBP/SEK 12.8753 USD/RUB 77.3
EUR/CHF 0.9197 GBP/DKK 8.7258 USD/INR 95.425
EUR/AUD 1.6476 GBP/NOK 13.1157
EUR/HKD 8.9587 GBP/CHF 1.0737 AUD/USD 0.6932
EUR/CAD 1.6234 GBP/AUD 19234 NZD/USD 0.5685
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
164 188 Change bps
. 1, Close Day 4 Weeks End 25
w R N‘J// Vet i 10 Year Yield %
us 4.48 +0 -6 +33
iy /\}y\/ /J"‘/\/ o /\ ﬂ h A v/) \‘A/\/L/\'/\/\A/ Germany 293 +3 11 7
l 0 f j V \,,’ \/\/\J V ! v UK 479 +1 -12 +31
1% (\] Ireland 313 +3 -9 +10
\ / \ (J 182 Belgium 3.50 +2 -10 +15
154 V France 3.73 +2 +3 +17
V 180 i i i i i i Italy 3.72 +3 -10 +21
1556_\13,1 03-‘Feb 03-‘Mar 31-‘Mar 28-‘Apr ZG-May 23.‘Jun O6-Jan  03-Feb  03-Mar  31-Mar  28-Apr  26-May  23-Jun Spain 3.42 +3 -5 +13
Portugal 332 +1 -10 +16
US Swap Curve UK Swap Curve Greece 3.61 +1 -11 +13
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
420 50 5 Year Swap %
1o 440 us 4.20 -0 -3 +47
) 430 Eurozone 2.77 +2 -11 +21
Py —re =t N N UK 431 -0 -15 +41
420 A
390 410 2 Year Swap %
’ us 4.24 -0 -1 +67

400
i / Eurozone 2.71 +1 -15 +45
390 / UK 421 1 23 +48
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260 70 / 10 Year Government Bond Spreads to Benchmark bps
T IMth3MtheMth IYr 2Yr 3yr 4Yr Syr 6 Tyr 8Yr OYr 10Vr T IMth3MtheMih Ivr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr OYr 10Vr Ireland 19 1 +1 +3
— Latest Close «--- 4 Weeks Ago — Latest Close  ---- 4 Weeks Ago
Belgium 57 -1 +1 +8
France 79 -1 +14 +10
Eurozone Swap Curve % Irish & German 10-Year Bond Yields Italy 79 -1 +1 +14
Offer Rates : Money Rates to 1 Year 3.40 1

320 Spain 49 - +5 +6
......... 330 |
e e 120 l_,/\ Portugal 39 -2 +0 +9
"""""""""""""""""" - v Greece 68 -3 -1 +6
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; J % Change

40 // 290 \/
220 280 f_J Close Day  4Weeks End25
hoo L . \U/J Brent Oil 7212 4045 2253 +1852
1680 260 West Texas Oil 69.73 -0.01 -26.07  +21.78
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr 22-Feb 22-Mar 22-Apr 22-May 22-Jun
—Latest Close +++-4 Weeks Ago —Irish10 Year ~ —German 10 Year Gold $ 41749 +1.26 3.56 323
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